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The catastrophic collapse of companies such as Enron, WorldCom, ImClone, and Tyco left angry investors,
employees, reporters, and government investigators demanding to know how the CEOs deceived everyone
into believing their companies were spectacularly successful when in fact they were massively insolvent.
Why did the nation's top accounting firms give such companies clean audit reports? Where were the
regulators and whistleblowers who should expose fraudulent CEOs before they loot their companies for
hundreds of millions of dollars?In this expert insider's account of the savings and loan debacle of the 1980s,
William Black lays bare the strategies that corrupt CEOs and CFOs - in collusion with those who have
regulatory oversight of their industries - use to defraud companies for their personal gain. Recounting the
investigations he conducted as Director of Litigation for the Federal Home Loan Bank Board, Black fully
reveals how Charles Keating and hundreds of other S&L owners took advantage of a weak regulatory
environment to perpetrate accounting fraud on a massive scale. He also authoritatively links the S&L crash
to the business failures of the early 2000s, showing how CEOs then and now are using the same tactics to
defeat regulatory restraints and commit the same types of destructive fraud.Black uses the latest advances in
criminology and economics to develop a theory of why 'control fraud' - looting a company for personal profit
- tends to occur in waves that make financial markets deeply inefficient. He also explains how to prevent
such waves. Throughout the book, Black drives home the larger point that control fraud is a major, ongoing
threat in business that requires active, independent regulators to contain it. His book is a wake-up call for
everyone who believes that market forces alone will keep companies and their owners honest.
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From reader reviews:

Cheryl Dawkins:

Typically the book The Best Way to Rob a Bank Is to Own One: How Corporate Executives and Politicians
Looted the S&L Industry will bring you to definitely the new experience of reading the book. The author
style to explain the idea is very unique. If you try to find new book you just read, this book very suited to
you. The book The Best Way to Rob a Bank Is to Own One: How Corporate Executives and Politicians
Looted the S&L Industry is much recommended to you to learn. You can also get the e-book from your
official web site, so you can quicker to read the book.

Joyce Pippin:

Exactly why? Because this The Best Way to Rob a Bank Is to Own One: How Corporate Executives and
Politicians Looted the S&L Industry is an unordinary book that the inside of the reserve waiting for you to
snap that but latter it will jolt you with the secret that inside. Reading this book alongside it was fantastic
author who else write the book in such awesome way makes the content on the inside easier to understand,
entertaining method but still convey the meaning completely. So , it is good for you because of not hesitating
having this anymore or you going to regret it. This unique book will give you a lot of gains than the other
book have such as help improving your skill and your critical thinking means. So , still want to hold off
having that book? If I had been you I will go to the book store hurriedly.

Joseph Dolezal:

Reading a book being new life style in this 12 months; every people loves to go through a book. When you
study a book you can get a lots of benefit. When you read publications, you can improve your knowledge,
because book has a lot of information upon it. The information that you will get depend on what types of
book that you have read. If you need to get information about your review, you can read education books,
but if you act like you want to entertain yourself you are able to a fiction books, this kind of us novel,
comics, as well as soon. The The Best Way to Rob a Bank Is to Own One: How Corporate Executives and
Politicians Looted the S&L Industry provide you with new experience in looking at a book.

Rigoberto Stansell:

This The Best Way to Rob a Bank Is to Own One: How Corporate Executives and Politicians Looted the
S&L Industry is brand-new way for you who has fascination to look for some information because it relief
your hunger of knowledge. Getting deeper you into it getting knowledge more you know otherwise you who
still having little bit of digest in reading this The Best Way to Rob a Bank Is to Own One: How Corporate
Executives and Politicians Looted the S&L Industry can be the light food to suit your needs because the
information inside this kind of book is easy to get through anyone. These books develop itself in the form
which can be reachable by anyone, that's why I mean in the e-book type. People who think that in book form
make them feel sleepy even dizzy this book is the answer. So you cannot find any in reading a publication



especially this one. You can find actually looking for. It should be here for anyone. So , don't miss the idea!
Just read this e-book style for your better life as well as knowledge.
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