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This collection of twelve essays is based on the premise that a better understanding of the economic
development process can be gained by studying the history of those countries that have experienced long-
term economic success, in this case the United States during the nineteenth century - that period of U.S.
history most pertinent to less developed countries. Two of its contributors, Robert W. Fogel and Douglass
North, received the 1993 Nobel Prize for Economics. The essays explore in great detail how the U.S.
economy persisted on its upward trajectory in spite of perilous times and events and occasional political
crises. They show how complex the experience was, how fluid and fragile the process can be. While the
specifics of the American case will not be found everywhere, the complexity and fragility are common to all
developing countries.

The book is in three parts. The first set of essays deals with the meaning and measurement of economic
growth and development: economic growth during the antebellum period; the long-term behavior of such
financial variables as stock and bond yields and the savings rate; immigration to the United States during the
1850's; and the juxtaposition of economic history and development. The second group of essays examines
the influence of institutional changes on American economic growth: the importance of ideas, ideologies,
and institutions in sustaining growth; seasonality in labor markets; risk sharing, crew quality, labor shares,
and wages in the whaling industry; and capital formation in midwest farms and industries.

The essays of the third section analyze events in the political economy of U.S. development: the role of
economic issues in the political realignment that led to the election of Abraham Lincoln; the effect of the
Civil War on the economic fortunes of Philadelphia's entrepreneurs; the effect of the silver movement on
price stability; and the growth and triumph of oligopoly
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From reader reviews:

Roy Myers:

Information is provisions for people to get better life, information presently can get by anyone in
everywhere. The information can be a understanding or any news even a problem. What people must be
consider if those information which is inside the former life are challenging be find than now is taking
seriously which one is appropriate to believe or which one typically the resource are convinced. If you find
the unstable resource then you understand it as your main information it will have huge disadvantage for
you. All of those possibilities will not happen with you if you take American Economic Development in
Historical Perspective as the daily resource information.

Rosemarie Pickett:

Hey guys, do you wants to finds a new book to read? May be the book with the headline American
Economic Development in Historical Perspective suitable to you? The book was written by popular writer in
this era. The actual book untitled American Economic Development in Historical Perspectiveis the main one
of several books that will everyone read now. That book was inspired lots of people in the world. When you
read this book you will enter the new shape that you ever know ahead of. The author explained their thought
in the simple way, thus all of people can easily to know the core of this book. This book will give you a lot
of information about this world now. To help you see the represented of the world within this book.

Maria Huffman:

It is possible to spend your free time to read this book this guide. This American Economic Development in
Historical Perspective is simple to bring you can read it in the area, in the beach, train as well as soon. If you
did not include much space to bring often the printed book, you can buy typically the e-book. It is make you
much easier to read it. You can save the book in your smart phone. Consequently there are a lot of benefits
that you will get when one buys this book.

Karen Bergeron:

A number of people said that they feel bored stiff when they reading a book. They are directly felt that when
they get a half portions of the book. You can choose often the book American Economic Development in
Historical Perspective to make your personal reading is interesting. Your current skill of reading proficiency
is developing when you including reading. Try to choose very simple book to make you enjoy to read it and
mingle the impression about book and reading through especially. It is to be initial opinion for you to like to
open a book and go through it. Beside that the publication American Economic Development in Historical
Perspective can to be your new friend when you're sense alone and confuse using what must you're doing of
these time.
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