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The major economies of the world are on a collision course toward a huge, as-yet-unseen iceberg: global
aging. Increased longevity is ablessing, but it carries with it costs and questions few countries wish to deal
with. Thislooming demographic challenge may become the transcendent issue of the twenty-first century,
affecting not just our economies but our political systems, our lifestyles, our ethics, and even our military
security. In Gray Dawn, Peter G. Peterson, the respected statesman of Washington and Wall Street, sounds
the warning bell and prescribes a set of detailed solutions which, if implemented early, will prevent the need
for Draconian measures later.

In today's devel oped world, people aged 65 and over represent 14 percent of the total population. That share

will almost double by 2030. In the United States, the 85-and-over set will more than triple. And fertility rates
are so low in many developed nations that populations may actually fall to half of today's size before the end
of the next century, causing a huge imbal ance between the young and the old.

Within the next thirty years, the official projections suggest that governments would have to spend an extra9
to 16 percent of GDP annually simply to fulfill their old-age benefit promises. The developed world, taken
collectively, has already promised future retirees some $35 trillion in public pension benefits--and much
more including health benefits--for which no money has been set aside. How countries choose to deal with
these mega unfunded liabilities will become the most expensive economic question in world history.

As populations age and decline, will economies decline as well? Will youth remain apathetic in the face of
the unthinkabl e tax bills they will soon be paying, or does generational war loom in our future? What
happens as medical progress inevitably confrontsincreasingly scarce resources? Who lives? Who dies? Who
decides? And if older developed countries try to depend on the savings of younger developing countries, how
will this change the global balance of power? For business readers, Peterson also discusses where the
greatest challenges and specific business opportunities may be had in the economic equation of aging
societies.

Passionately pro-youth--Peterson wants future young people to have the same kind of opportunities past
generations have enjoyed--and passionately pro-senior ("At 72, I'm a geezer myself") Peterson not only
writes about the problem but also provides reforms that would allow us to adapt to these profound changes as
humanely as possible. Gray Dawn is an eloquent alarm bell rung in the hope of turning the wheel of mighty
economies before it istoo late.
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From reader reviews:
L uba Jacobs:

Here thing why this specific Gray Dawn are different and reputable to be yours. First of all reading abook is
good but it depends in the content of it which is the content is as scrumptious as food or not. Gray Dawn
giving you information deeper and in different ways, you can find any reserve out there but there is no book
that similar with Gray Dawn. It gives you thrill reading through journey, its open up your eyes about the
thing which happened in the world which is possibly can be happened around you. It is possible to bring
everywhere likein park, café, or even in your technique home by train. For anyone who is having difficulties
in bringing the branded book maybe the form of Gray Dawn in e-book can be your alternative.

Tatum Martin:

Gray Dawn can be one of your beginner books that are good idea. We recommend that straight away because
this publication has good vocabulary that may increase your knowledge in language, easy to understand, bit
entertaining but nevertheless delivering the information. The article author giving his'her effort to put every
word into joy arrangement in writing Gray Dawn but doesn't forget the main stage, giving the reader the
hottest and also based confirm resource details that maybe you can be one of it. This great information can
drawn you into fresh stage of crucia considering.

Nicholas Valles:

Beside this specific Gray Dawn in your phone, it may give you away to get nearer to the new knowledge or
info. The information and the knowledge you are going to got hereis fresh through the oven so don't become
worry if you feel like an old people live in narrow commune. It is good thing to have Gray Dawn because
this book offers for your requirements readable information. Do you oftentimes have book but you would not
get what it's all about. Oh come on, that won't happen if you have thisinside your hand. The Enjoyable
option here cannot be questionable, similar to treasuring beautiful island. Techniques you still want to miss
it? Find this book and read it from now!

Jodi Dunn:

Reading a reserve make you to get more knowledge from the jawhorse. Y ou can take knowledge and
information from the book. Book is published or printed or outlined from each source which filled update of
news. In this modern eralike right now, many ways to get information are available for an individual. From
media social just like newspaper, magazines, science reserve, encyclopedia, reference book, fresh and comic.
Y ou can add your knowledge by that book. Are you ready to spend your spare time to open your book? Or
just in search of the Gray Dawn when you necessary it?
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